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Asset Management
Joavouans

. dayandsinpluenanst awdvmnukavAuwavdayanidoiiundodovru=varh lasiludayafuaaowa ru AlaE (As is) uausinnog (As available) au SuRvarh

lPnasavul Bua1nlnsidagulavidnigkdooniudonad lagusenlusududovudvlknsiu ua:oldsusovksasuus:Aund1ugndaw auysal Laz/kso AU

Asudduavdioya lasuaavduanslusuRasaunNuidermelan RNadurdaRgITovAUMSGIaYadona1d

«  Joya AULRU K39A1NISAd MIsUs:IDU LaianduAUsIAnluAaNsadud WutwgoauRubavduuazldunismaluiindu DlAbudeyayt n1sSuUs:AU Ko
SusovwaaaulnuIINMSavnuluwanAurinsavnulae udus=nsia ua:zge1acAulasndumstériuu=un ksaldunsiauado l@uaviy KSadnudulklauatonso

ldusuigrannswagunuanalac) laglawizn=dw
ALGou
. msavnuinnuiFey Javnuadsiawdoyanaunisdaduldavnu asavnulukuidsavnuilimsHindu ta:danuidovvavmsavnu Fiskurgavnuonldsu
BuavnuAuuinadkdotisundrBuavnuisuusnAld uaza1nlldsushs:BumvigAukudeavnumelus:ezaRfIkua kaopluauisavigAukuroavnuld
MUAGAELH
«  wamsdituvmuluadadldluavgugugomamsditumulusuina

« novNUsSIUNS=yluAaNSURDIAKUIAUFavNUNAUSIIAN KAavNUAISaLNUIUADYNUSILADAAIILDDIAUIINMSALNUIUADYNUSIUTUIKUI=AUAUINUSa0AMS

—_

avNUUBLAULDY llazavNUegaUSUAIUIFELN1IAQTUIGDINAISAVNUALAETD luasEuNddaavde AXSURAILUUIDIARILU:INAISAVNUYUDYNIU Adudaduldavnu

+  ADLNUSIUTAAYEUIIIWIEIAADIUIFYVIAW: WavnuAISIANUINRAALU: Bauly Wandulnu ta=ALIFEvYavAdVNUSIUILdanavADUdaduavnu lagnu

auisatiadovasudoyalwultiu KSaKULITEdUYDYNRYNUSIV [ENKLUIIMSavNUUaLMIU
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-2 2

doya (Data Center) 10uAUgNAIIUNISAR

v

avUu tudrunsriouyavAy

/ douus:nouvovAugiaya \ / sr1glduovAusgvoua (Data Center) \

(Data Center) - mslEhRdvaunsal “Rack”

[GovmnAU

room for
1 a . - , = . N _ e high-heat-density servers 1
AAvyavaUAsadve) (Sund1 Rack = mstauAwwi / dutaasia S camens caged colocation room
ssuUAISSAVIADIUUADAAY - MsuSMsqQuandIulaaAudIKSURIN s Gand bloplig systerm ] P e generators

S:UUS=U1gAIUSDU = AstAusAs/ TR ssuuAUgdoya

scuudULaRSIdaNTAMIULUAY (Data Center) ASUDVDS main frap entry

\: ssuulwihdisov / \ /
4 N
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G5 M- ) >
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1. AUGTDYADVAAS
(Enterprise Data Center)

AugldayaovAns (Enterprise Data Center)
Ao AugdoyantddrksuszuumeluvavavAnsilu
kan Bodoulkajuddv=Avagludiukuvidurnunu
dunviuvovavAnsiue lagdagvs:UURDVAAS
AelE WU ssuu ERP / szuu HR / giudayanaiv
yovavAasal / s:uu ATM K39 szuuloul®uyav

surAs Wudu

]
- 1 _ -

alagwusynnidAugdoya (Data Center) Luu

N\ Meta = Microsoft

AMDZ21  intel

20810 UszinnAugidoya (Data Center) {ulan

2. AudgdoyalAwun
(Colocation Data Center)

AugdoualRIWUR (Colocation Data Center)

v iV

fio quéﬁauaniae‘hh“umsihuwnm\)q UIEIWUR

doyadnuyruzUuno:lAusnisidiguasaidivg i
310U waz/wobnsIAuAIUSAISSUY dle WU AN
WwWwh / ArsaviAdIudanane / AssuumAIULEU
Wudu

-

Moadwuseniildruddaya (Data Center) uuud

EQUINIX DCREIT

F N plemaL @) yrrpara

L o REALTY
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a (Data Center) drarakatgsyuuu laogtu 1 us¥n o1vUnsBoiuAugdayauinnd 1 sduuu
p:lRuldAugdoya (Data Center) agsaudisinaaqnan

3. guddayavunalkey
(Hyperscale Data Center)

Augdoyavunalkey (Hyperscale Data Center)
o Audgdayavuralkajuavrikusaisautaastia

Dt

wSousynlkey No:davidAuddoyavuralney lag
Augdayaludnuauzto=0susounisdv Rack 10U
SuduLIn WalkusAscve wu Al / Social Media

/ Cloud Computing Judu

Cly

a (Data Center) uuu

£Y Google Cloud
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v

nauuseninalulagranc vovlan awisauvvaantdu 3 nauran laua Gud
lagssAvAugdaya (Data Center) p:aglu nawih (Midstream) waz0Ax1udAsylu

. N\ Meta

- R il CLOUDFLARE EQUINIX
intel —— amazon
HE p\/:
Qualcomm mn Microsoft
audn navun Jareuh
Upstream ' Downstream
AMD 1 (Up ) (Midstream) \GROWDSTRIKE

@ @ ::::: APPLIED DIGITAL G I NETFLIX
oogle
NVIDIA. A

Dc REIT AMERICAN TOWER"

asoAud USANS/§SAdY
(WD (Data Center
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Astwaasaumls (Profit

AsTWEDaUIBURYA & Digital Infrastructure

400
350 i
300 I goavie [ swldans 25%
250 20%
200 15%
150 10%
100 I 5%
50
0% L s
, lm Bm Bm 1 =N m
||
-5%
-50
2021 2022 2023 2024 2025 2026 Est -10%
(Current) 2021 2022 2023 2024 2025 Est 2026 Est

luadanriuw ndussAoAuddaya (D
(Profit Margin) Onisaaavluuvd uadi
uanId MY S&P Global TdTMsiem

Agalusou 3 U lagAadumdusiud 34,44

87099: Bloomberg, XSpring Asset Management Investment Research & Strategy, S&P Global
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| -
U.S. DATA CENTER CAPACITY SET FOR SECULAR EXPANSION AS GENERATIVE Al U.S. DATA CENTER RENTS ARE ON THE RISE AS VACANCY RATES REACH RECORD LOWS
ADO PT|0N SCALES U.S. Data Center Rental Rates and Vacancy
— Average Asking Rental Rate (250-500 Kilowatt (kW)) — Vacancy Rate
U.S. Data Center Installed Base
$200 14%
T0GW 2 180
S 12%
60GW 9 $160
50GW & $140 10%
g $120 8%
406W E §100 3
£ 6% 2
30GW 3 $80 2
206W g 360 4%
I I & $40 .
106W I I 5 42 %
ng....lllll §$0 0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026*2027*2028* 2029*2030* 2016 207 2018 2019 2020 2021 2022 2023 2024  2025°
*Forecast Note: Data represents U.S. colocation data centers in primary and secondary markets. *Q12025. 2025 rental rate is a GX Estimate.
. Sources: Global X ETFs with information derived from: Avison Young. (2025, May 1). Q1 2025 U.S. data center market overview. CBRE.
Sources: BloombergNEF, DC Byte. (n.d.). U.S. Data Center Power Load. Accessed on May 10, 2025. (2025, February 26). North America Data Center Trends H2 2024.
Augdoya (Data Center) fhavidulaagvsialdd wWavainAIUaavAIsiunsls
Joyaluansyawsme=aulainiu 60 GW (SrudulwihnAugdayaaiuisaldlagod

uanIAG Ul 2024 sy MANagdKSUAUGTayauuaUs:uau 250-500 kW

2810520182dUIKFDS=AU 2% LazA1ad1p=anavdalul 2025 lagakakanuian

3709v: Global X, Federal Reserve Board
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% A
D
P > 90.00%
(- (e
S 250,000 2 120000 80.00%
= = .00%
S =
It o 100,000 70.00%
5 200,000 5
0,
80,000 60.00%
150,000 50.00%
60,000 40.00%
100,000
40,000 30.00%
20.00%
50,000 20000
I I 10.00%
0 . I ,,,,,, 0 m B . I -I - I [ | I ,,,,,,,, 0.00%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
(Est) (Est)
B Amazon m Microsoft m Google mMETA mmmm Data Center Revenue  mmmm Total Revenue  —=@==Percentage

mstguavusynuunalned (Hyperscale) Basiw
BeU0:s=au 250,000 A1U0paaSarksTy Goaon

AwWuuInduPLIMInTulaaleyayius:aus (AD) Ad

37030: Bloomberg, XSpring Asset Management Investment Research & Strategy
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Two Distinct Eras of Compute Usage in Training AI Systems

MOdel compleXity S:iiflop/s-davs

(# of Parameters) AlphagoZero
le+2 Neural Machine ’
Translation |
o *TI7 Dotalvl
le+0
VGG, :R .
esNets
le-2 ir °
@_05 Ale: Net: %
Model Complexity Doubles Every ~3.5 Months . - ) Sdcmonth doubling
iz Deep Belief Nets an
(8-10x Growth Year-to-Year) layer-wise pretraining . eoon
le-6 .-
TD-Gammon v2.1. .
BiLSTM for Speech
le-8 LeNet-5
NETtalk “RNN for Speech
. ALVINN
@ @ le-12 2-year doubling (Moore's Law)
T]me _ 1e-14 Perceptron & FirstEra  Modern Era >
Perceptron Alexnet Resnet YOLO,GNMT BERT-L GPT-2 ML-NLP . n e mi s ok e oo
(1957) " (2012) (2015) (2016) (2019) (2019)  (2019) ¢ ’ o - o

lulaadeyayrds:au (Al) DAdududouwuuInduaghvdatdaw la
suBauvavlulaalkarbo:twududeviindaiunne 3 - 4 1dau KSoA
uan»InG WU 2019 :1nn31AUAI wav Open Al Aiwudaasuided
IkuGuldsza:naiRAauioUIU tazaarlaluruAuASUSUG WL

8109v: Global X, Open Al XSpring Asset Management; Kurshan, Eren & Shen, Hongda & Chen, Jiahao. (2020).
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navnu:tinavnulu novnu Global X Data Center and Digital Infrastructure ETF (DTCR) (“novnukan”) dotdunavnu ETF ATulgu1gavnuamudsdsnnay

Solactive Data Center REITs & Digital Infrastructure Index lagdudanvavidiumsavnulunduusEnitkusmsiundussAsntieadovau inalulad Auddoya
nazlasvagowugiuadna logv:inisuuviduaevndudos (Sub Theme) Taun usInAMssAvIAgIAUAUGTaya (Data Center) uas UsunﬁﬁwgsﬁalﬁajﬁULaw

—

deyeyreu (Cellular Tower) uaz{uu1vnsel 91pidN1savNUIUUSEN ﬁrﬁ’wbjsﬁalﬁ'aaﬁuabuQUﬂsajua\)THS\)as‘mvﬁugwuc‘ﬁ) a (Digital Infrastructure Hardware)

JuaaumsAaldonkannsweguavausl Solactive Data Center REITs & Digital Infrastructure Index

nsaudunswanvkuanavnuld Udvguds=lAnssao nIsvadaasunsavnu
aunswduszinnasiaisnuisanziigulunaia USUNRDS181AREOIDEAZVKED U1DIN fKkuaFuduKaANSWETUA 25 KaANSWe
avnula ua:lnsvasowuguaana - fkuadadiussan Audiayataziandryayreugoaan
SUNSWERD laguuotdu nduusSENAMssADIAEIAU 12% dokanswd sruouluiAu 40 Kkannswe
~ yarnvaaialudhnt 200 dAucsaasarsy Augyaya lla: NquUSYNNn1ssno - [lunsglingsAv Auddayalazlandayeyreu Joudulae
) LuJthfJ:E)-U'IEJS'IEJjU JouKaw 6 1dau Tudn IAgdAULENdY YU Lazluuvnsed A1 25 kannswg dzavnulundu Digital
. _ _ ! . . —: 0 ! — — -
2 duavaasansy nau Digital Infrastructure Infrastructure Hardware goaan 2% cakanswe
Hardware
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Global X Data Center an
Infrastructure ETF (“no
[udogndn 25 Kannswe ua:Iu'tF-

og1vUSENAR

(Mo8v
AunAlulagdAugda uovIASLA
/ F N\ piGITAL iy \ / \
® HTTL
lflﬂﬂl J REALTY 1L - @D AMD:'
EQUINIX APPLIED DIGITAL O3uoudio

a 25 Kann

naufgugdoya Data Center

A 4

NVIDIA. BROA’)JCOMQ
——

> 4

AMERICAN TOWER® Cellular Tower = 22.43%

1 — 0 1 — . .
naulandeyeayeu Cellular Tower Hardware 29-40% naulandeyeyreu Digital Hardware
doya fu SUA 30 0.A. 2025

14
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nduusenAlduvon / Avasv / usKis / uaslkusns Auddaya (Data Center) Bolduniiviussa
TAsvagowuguaana AdAMuTITudewmuuins tazAubuaguavinalulagdivg laglawiznay
UryeyrUs:zaui(Artificial Intelligence) Aduuslduaulasgivdatbon logdanuyeu=sSADUILAGU
Augdayav:=Usigldnanuimnmstkidndukdn dodu uSENAduda=iAIUTUALNILSITAZ0AN
usSYNduUY tunduinalulad

lagusynAtdudtdusnisnduauddoya gotduus mnmfu[aauumimymUur‘igﬁa‘ﬂd 15U
Microsoft, Alphabets, ta: Amazon coAdnisiBguddaya (Data Center) Nonisiyi Third Party

LLA=N1SARASIVAUGTIDYaUDVADIDY

ujjv. F N piaimaL
L J REALTY
EQUINIX
5 5
YaA1adoKISUNSWE 21,897 - YaA1aavKIsuNswe 39,374 -
s16la 6,797 +4.78% s19ld 1,577 +10.20%

3709v: Equinix, Digital Realty, Applied Digital faya tu SR 30 Augiau 2025; KUy dAundaaSansy

Mogousenlunduhugdoya (Data Center) Ravnu

SPRING
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mhhhhhl

APPLIED DIGITAL

. . % Change
Applied Digital Yo

YaA1adoKISUNSWe 1,461 -
s19lé 64 +95.05%
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ﬂ&iuu§t§nﬁlﬁ1u15wa\) / Aoagv / USKIS / 1astkusns 1andeyeyieu (Cellular Tower) 10udnriviu

—_——

ssAnlAsvasvWuIUaDNand Aty lugu=ARMIAWURCILY @awIsaddvs:uunvaanandAnyld

%ﬁ«m#
i

logdksuusenioglunaud a:0lAsvadvsigldluuandivluoinnadu Auddaya (Data Center)

il
T T

Wovona=isroldranuiminnisikltindeyayied as/k3o USAISALAYITDY

il

2K

29

27 2

2
=

S

vd usunNluRtdusAMsnauusuniandeyeyrautdurdn s:10unguRlkUSMSLASEUI8MY TNSAWT

u

2

la= dutnasiiia wu AT&T, T-Mobile KSo Verizon Wireless

K

S
X

SR SBAB)

AMERICAN TOWER®
[v) 0 . . Y
Crown Castle 0 CIETEE American Tower 0 Qe SBA Communication 0 EIEMIE
YoY YoY YoY
IJaA19avKISUNSWE 6,330 yaA1advKISUNSWE 20,135 YaA1PALKISUNSWE 3,258 =
s19la 1,012 -4.43% s19la 2,717 +7.7% s19lé 1,363 +3.41%

3709v: Crowd Castle, American Tower daya fu Suf 30 Aug1gu 2025 SBA Communication daya tu SuR 30 Dauieu 2025; KUy &Auasaaisansy
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donavnukan
SuRan:=l0gunaLNUKEN

91gnNDLNUKAN

ulgurgnisavnu

UszinAfnan:0eu
yaAinavnu
msuUsudadiunisavnu

ulsuensorgduduwa

3Ud103v (Benchmark)

AldDEsIUNDONUKAN
WYQANISARVNUKAN
Sulsd (Website)

ISIN

Global X Data Center and Digital Infrastructure ETF (DTCR)
27 aarAu 2020

[

UgAkua

noLYNUULITURD:=ad1vWanauULNUDINAISAVNUADUKA
msssuldauuazA@aetRlalnaAgvaunamsailduvIuyovasd
9109v8uldun duvU Solactive Data Center REITs & Digital
Infrastructure Index (Au09109v) Meldanunsaiunalasdul
wiunrsavnulunauusynniAusaIsiundussAaNIA 82V AUY
inAlulag Augdoya tazlAsvasvuwugIuadNa

arsSgoLUSM
624.92 & uavaarsansyd Joya U SUA 5 w.g. 2025
nAkALdou

novnudulgnigmMsneulunanakadau
Solactive Data Center REITs & Digital Infrastructure Index

0.50% ciaU
Global X Management Company LLC
www.globalxetfs.com

US37954Y2366

dasusigazldeandAtyuovnavnukan
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N\

3uq

Jdq aunsad l 3.2

90an
inalulagansautlna

9dVKISUNSWE

dovAv
drSIBOUIDAS
IMKaa

[&Kdu

Jonalus

SREINEL]

2U

dKSYOLUSM

0.1

479

9109v: Global X eu 31 Augnau 2568

~

Z
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1,700
—— fnovnukan (DTCR)
1,600
——— Quldvdv (Benchmark)
1,500

1,400
1,300
1,200
1,700
1,000 F \
200 v .,<’M\r~"v-u"\mw~./.
800 N

700
N Y SN O N AN L A A S A A A A SO A S, S 'S, SV I (I N

& F W F T W F W E W E S
e DTCR Capital e Benchmark Capital
WamMsAduvIugouKaL YTD 1 WCou 6 1Gou 10 30U olcvado
nvNUKan 35.81% 5.77% 31.06% 34.02% 99.38% 63.29%
01090 (Benchmark) 36.03% 5.78% 31.21% 34.86% 100.67% 66.28%
AIULOACIY -0.22% -0.01% -0.15% -0.84% -1.29% -2.99%

3708v: Bloomberg u 31 qa1Au 2025
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2
X-DATACENEQ asudoyanovnu X-DATACENEQ SPRING
1 v 1 Asset Management
ﬁaﬂa\)r}usau (Name) novnuiandadsvAudgdaya wa:lAsvashowuuddna an3a
Js=tnnaovnusdu (Fund Characteristics) navnuscuwalaos (Feeder Fund)

navnulduavnulukudaavnuyav Global X Data Center & Digital Infrastructure ETF (noonukan) luanaduaaaalisansy (USD) Wgvnavnuide)

ulgurgnisavnu (Investment Polic = N b e L s -
W y) lagavnuinasiluseulunyglidounnsaga: 80 yavlyaAINSWaaUgNsuavAaLNU

novnurkan (Master Fund) Global X Data Center & Digital Infrastructure ETF
S:AUAIELY (Risk Level) S:QU 6

nuaan:10gulAsvns (Registered Fund Size)  1,000,000,000 un

yamdudhiunsaonu (Minimum Size) 5,000 UN

ulsuetovAunduidew (Currency Hedging)  cuQagWiauavRsanIsnavnu

ulsurgmsmeduduwa (Dividend Payment)  [usne

Jsztnnudnavnu (Investor Type) unavnurlU (Retail Investor), Unavnusielkey (Accredited Investor), uasunavnuanuu (Institutional)
Guddya (Benchmark) 9709v Solactive Data Center REITs & Digital Infrastructure Index

AIsssuldauMsug (Front-End Fee) [FiUDSL 1.605% (sou VAT)

ANSSSULTYUNISUSKIS (Management Fee) FiUD3L 1.07% (sOu VAT)

souUUtyd (Calendar Year) XX

govalauauig (IPO Period) 18 &v 27 waADN1gu 2568

5uﬁﬁoﬁvﬂaonu (Inception Date) [0]

Andau : wamsduduvuluada/namsiussulRgunamsduduvufiRgrdavAunavnusiy Dlaluavdudguionansdildunuiuauina | FavnuadsmAnuiibansu=auAl Bauluwanaulinuiia:AdIuIdevAsuUdaaulavnu 19



IX-DATACENEQ yovadauavig (IPO) SPRING

Asset Management

Ju / 1Gdu

wa AU
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SPRING

Asset Management

Www.xspringam.com
customerca re@xspringam.com

Tel. 02-030-3730

59 Siri Campus, Building D, 2nd Floor, Soi Rim Klong Prakanong Phrakanong
Nuea, Wattana, Bangkok 10110



http://www.xspringam.com/
mailto:customercare@xspringam.com
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